
































SUPREME HOLIDAYS (INDIA) PRIVATE LIMITED 

_______________________________________________________ 

Notes To Accounts 

1. Significant Accounting Policies: 

(i) Basis of Preparation of Financial Statements: 

The Financial Statements have been prepared under the Historical cost convention in 

accordance with the generally accepted accounting principles and the provisions of 

the Companies Act, 2013, as adopted consistently by the Company. 

The Company generally follows mercantile system of accounting and recognizes 

significant items of income and expenditure on accrual basis. 

(ii) Fixed Assets: 

Fixed Assets are stated at cost. Cost includes purchase cost together with inward 

freight, duties, taxes and incidental cost of acquisition and installation and eligible 

borrowing costs and also includes pre-operative expenses incurred during the 

construction, trial and stabilization period, up to the period such assets are put to the 

commercial use. 

(iii)Depreciation: 

Depreciation on fixed assets is provided on Written Down Value Method at the rates 

as provided under schedule to the Companies Act, 2013 

Depreciations on additions /deletions from fixed assets made during the year is 

provided at rates as specified in the Companies Act, 2013 on a pro-rata basis from/up 

to the date of such additions/deletions, as the case may be. 

(iv) Investments: 

Investments, which are readily realizable and are intended to be held for not more 

than one year from the date of acquisition ,are classified as current investments .All 

other investments are classified as term investments. 

Long term investments including trade investments are carried at cost. after providing 

for any diminution in value, if such diminution is other than temporary in nature. 

Current investments are carried at lower of cost and fair value determines on an 

individual investment basis. 



Purchase and Sale of investments are recognized based on the trade accounting  

  

      v)Revenue Recognition -: 

     1) Sale of goods/services is recorded when supply of goods/services take place in 

accordance   with the terms of sale and is net of Goods and Service Tax. 

    2) Interest income is recognized on accrual basis. 

vi) Employees’ Retirement Benefits -: 

        The Company’s contribution to provident Fund is charged to Profit & Loss Account. 

vii) Borrowing Costs -: 

Borrowing Costs that are attributable to the acquisition or construction of qualifying fixed 

assets are capitalized as part of the cost of assets. All other borrowing cost are recognized 

as expense in the year in which they are incurred. 

viii) Taxes on Income -: 

a) Income tax expenses for the period comprise of Current Tax and Deferred Tax. 

b) Current Tax is the amount of tax payable on the taxable income for the year 

determined in accordance with the provisions of the Income Tax Act, 1961. 

c) Deferred Tax is recognized, on the timing differences, being the difference 

between accounting income and taxable income, which originates in one period 

and are capable of reversal in one or more subsequent accounting periods in 

accordance with provision of Accounting Standard 22 on “Accounting for Taxes 

on Income” issued by The Institute Of Chartered Accountants of India. Deferred 

Tax Assets in respect of brought forward losses is recognized as if there is virtual 

certainty that there will be sufficient future taxable income against which such 

asset can be realized. 

ix) Use of Estimates 

      The presentation of financial statements in conformity with the Indian GAAP requires 

the management to make estimates and assumptions that affect the reported amounts of 

assets and liabilities and disclosures relating to contingent liabilities as at the date of the 

financial statements and the reported amounts are based upon management’s best 

knowledge of current events and actions, actual results could differ from those estimated. 

Differences between actual outcome and estimates are recognized in period in which the 

outcome is known or materializes.  



x) Provision, Contingent Liabilities and Contingents Assets: 

As per Accounting Standard 29,”Provisions,Contingent Liabilities and Contingent Assets 

The company recognizes provisions only when it has a present obligation as a result of a 

past event, it is probable that an outflow of resources embodying economic benefits will 

be required to settle the obligation and when a reliable estimates of the amount of the 

obligation can be made. 

 i. Any possible obligation that arises from past events and the existence of which 

will be confirmed only by the occurrence or non-occurrence of one or more uncertain 

future events not wholly within the control of the company;or 

 ii.Any present obligation that arises from past events but is not recognized 

because- 

 a. It is not probable that an outflow of resources embodying economic benefits 

will be required to settle the obligation;or 

 b. A reliable estimate of the amount of obligation cannot be made. 

Such obligations are recorded as Contingent Liabilities.These are assesses periodically 

and only that part of the obligation for which an outflow of resources embodying 

economic benefits is probable is discloses except in the extremely rare circumstances 

where no reliable estimate can be made.Contingent Assets are not Recognizes in the 

financial statements since this may result in the recognition of income that may never be 

realized.] 

 

xi)  Micro,Small and medium Enterprises Development Act, 2006 

      The company has initiated the process of identification of suppliers registered under 

the Micro,Small and Medium Enterprises Development Act,2006 by obtain the 

confirmation from the suppliers ,As the company has not received any information from 

its supplier regarding registration under the micro, Small And Medium Enterprises 

Development Act,2006. The disclosure/information requires to be given in accordance 

with Section 22 of the said Act,is not ascertainable 

 

 

 

 



xii) Related party disclosures: 

a) Names of related parties and nature of relationship with whom transactions have 

taken place: 

1. Mr. Rajendra Lalasaheb Shinde – Director 

2. Mr. Lalasaheb Vitthalrao Shinde – Director 

3. Mrs. Manisha Rajendra Shinde – Director 

  

b) Transactions with related parties (excluding reimbursements) –  

Loans from Director-  

Mrs. Manisha Shinde  Rs. 3,82,805/- Outstanding as on 31/03/2023 

Mr. Rajendra Lalasaheb Shinde  Rs. 8,81,519.40/- Outstanding as on 31/03/2023 

Mr. Lalasaheb Vitthalrao Shinde  Rs. 1,50,000/- Outstanding as on 31/03/2023 

c) Terms and conditions of transactions with related parties:  

The transactions with related parties are made on terms equivalent to those that prevail in 

arm’s length transactions. For the year ended 31st March, 2023, the Company has not 

recorded any impairment of receivables relating to amounts owed by related parties. 

 

 

 

 

 


