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Supreme Facility Management Private Limited

Schedule – 1 & 2

Notes forming part of the Consolidated financial statements

1. Corporate information

Supreme Facility Management Private Limited was incorporated on 19May, 2005.
Presently, the issued and paid up capital of the company is 2,50,000 Equity shares of
Rs.10 each. The Company is having registered office situated at REGD. OFF 120/121,
JAI GANESH VISION 1ST FLOOR AKURDI, AKURDI ,Pune411035.

Supreme Facility Management Private Limited is in the business of Providing Industrial
services relating to Manpower, Housekeeping, Canteen & Rent a Cab.

2. Significant accounting policies
2.1Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the
Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the
Accounting Standards notified under the Companies (Accounting Standards) Rules,
2006 (as amended) and the relevant provisions of the Companies Act, 2013.  The
financial statements have been prepared on accrual basis under the historical cost
convention. The accounting policies adopted in the preparation of the financial
statements are consistent with those followed in the previous year except relating to
Service tax and the same is not having any impact on the profits of this year.

2.2Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires
the Management to make estimates and assumptions considered in the reported
amounts of assets and liabilities (including contingent liabilities) and the reported
income and expenses during the year.  The Management believes that the estimates
used in preparation of the financial statements are prudent and reasonable.  Future
results could differ due to these estimates and the differences between the actual
results and the estimates are recognized in the periods in which the results are known
/ materialize.

2.3 Inventories
Inventories are valued at the lower of cost (on Moving Weighted Average basis) and
the net realizable value after providing for obsolescence and other losses, where
considered necessary. Cost includes all charges in bringing the goods to the point of
sale, including taxes and other levies, transit insurance and receiving charges. Work-
in-progress and finished goods include appropriate proportion of overheads and, where
applicable, excise duty.

2.3Depreciation and amortization
Depreciation has been provided on the straight-line method as per useful life
prescribed in Schedule II to the Companies Act, 2013.



2.4Revenue recognition
Service Charges
Services/Labour charges are recognized on accrual basis, net of service tax. It is
accounted on Accrual Basis.

2.5Other income
Interest income is accounted on accrual basis.

2.6 Tangible fixed assets
Fixed assets are carried at cost less accumulated depreciation and impairment losses,
if any. The cost of fixed assets includes interest on borrowings attributable to
acquisition of qualifying fixed assets up to the date the asset is ready for its intended
use and other incidental expenses incurred up to that date. Exchange differences
arising on restatement / settlement of long-term foreign currency borrowings relating
to acquisition of depreciable Fixed assets are adjusted to the cost of the respective
assets and depreciated over the remaining useful life of such assets. Machinery spares
which can be used only in connection with an item of fixed asset and whose use is
expected to be irregular are capitalized and depreciated over the useful life of the
principal item of the relevant assets. Subsequent expenditure relating to fixed assets
is capitalized only if such expenditure results in an increase in the future benefits from
such asset beyond its previously assessed standard of performance.

2.7 Employee benefits
Employee benefits include provident fund, ESIC, gratuity fund, compensated
absences. Gratuity liability and Leave encashment has not been calculated as per
Actuarial Valuation prescribed in Accounting Standard 15 issued by ICAI.

Defined contribution plans
The Company's contributions to provident fund are considered as defined   contribution
plans and are charged as an expense as they fall due based on the    amount of
contribution required to be made.

2.8 Borrowing costs
Borrowing costs include interest, amortization of ancillary costs incurred.  Costs in
connection with the borrowing of funds to the extent not directly related to the
acquisition of qualifying assets are charged to the Statement of Profit and Loss over
the tenure of the loan.

2.9Leases
Lease arrangements where the risks and rewards incidental to ownership of an   asset
substantially vest with the lessor are recognized as operating leases. Lease rentals
under operating leases are recognized in the Statement of Profit and Loss.

2.10Earnings per share
Basic earnings per share is computed by dividing the profit after tax (including the
post-tax effect of extraordinary items, if any) by the total number of equity shares
outstanding at the end of the year.

2.11 Taxes on income
Current tax is the amount of tax payable on the taxable income for the year as
determined in accordance with the provisions of the Income Tax Act, 1961.



Deferred tax is recognized on timing differences, being the differences between the taxable
income and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods.  Deferred tax is measured using the tax rates and the tax
laws enacted or substantially enacted as at the reporting date.  Deferred tax liabilities are
recognized for all timing differences.  Deferred tax assets in respect of unabsorbed
depreciation and carry forward of losses are recognized only if there is virtual certainty that
there will be sufficient future taxable income available to realize such assets. Deferred tax
assets are recognized for timing differences of other items only to the extent that reasonable
certainty exists that sufficient future taxable income will be available against which these can
be realized.  Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable
right for such set off. Deferred tax assets are reviewed at each Balance Sheet date for their
reliability.

2.12Provisions and contingencies
a. A provision is recognized when the Company has a present obligation as a result of
past events and it is probable that an outflow of resources will be required to settle
the obligation in respect of which a reliable estimate can be made. Provisions
(excluding retirement benefits) are not discounted to their present value and are
determined based on the best estimate required to settle the obligation at the Balance
Sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect the
current best estimates. Contingent liabilities are disclosed in the Notes.

2.13All secured loans from banks have been shown under long term borrowings.

2.14Cash and cash equivalents (for purposes of Cash Flow Statement)
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are
short-term balances (with an original maturity of three months or less from the date
of acquisition), highly liquid investments that are readily convertible into known
amounts of cash and which are subject to insignificant risk of changes in value.

2.15Cash flow statement
Cash flows are reported using the indirect method, whereby profit before extraordinary

items and tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the Company are segregated based on
the available information.

2.16Service tax/GST input credit
Service tax/GTS input credit is accounted for in the books in the period in which the
underlying service received is accounted and when there is no uncertainty in availing
/ utilizing the credits.

2.17Regrouping of items of financial statements done during the reporting to achieve
comparability of current financial year and previous financial year.

3 List of Subsidiary & Associates part of consolidation and their date of financials.

Name of The
Company

Status Percentage of
Shareholding

Date of Financials

Trimurty Utility
Services Pvt Ltd

Subsidiary 51% 01st Sept,2023



Everdew
Engineering Pvt Ltd

Subsidiary 66.66% 01st Sept,2023

Ialpha Mobility
Solutions Pvt Ltd

Subsidiary 87% 01st Sept,2023

LVSG Joint Venture Associate 49% 03rd Aug,2023

–

For, Supreme Facility Management Private Limited.

Director Director
L.V.Shinde Rajendra L. Shinde

Place : Pune
Date- 02/09/2023












